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Financial Highlights01

Total Assets: 419.903

(RMB Billion)
Increased 5.88% YoY

Net Assets: 94.435

(RMB Billion)
Increased 7.75% YoY

Operating Revenue:169.551

(RMB Billion)
Increased 11.21% YoY

Net Profit:0.734

(RMB Billion)
Decreased 53.51% YoY

Earnings per Share: 0.03

(RMB)
Decreased 70% YoY

2018 operating results prepared under IFRS



Business Performance

1. Safe Production

High safety standard

No major safety issues throughout the year

The stability in the operation of the generation 

units was steadily improved

Intensified management on unplanned outage

The equivalent availability factor increased
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2. Power Generation

Power Generation: 294.4 billion kwh

Avg. utilization hours of coal units: 4,727

Average tariff: RMB454.95/MWh

2017

Power Generation: 320.5 billion kwh

Avg. utilization hours of coal units: 4,325

Average tariff: RMB443.26/MWh

2016
Power Generation: 313.6 billion kwh

Avg. utilization hours of coal units: 4,107

Average tariff: RMB396.60/MWh

2015

Power Generation: 394.5 billion KWh

Avg. utilization hours of coal units: 4,194

Average tariff: RMB414.01/MWh

2014

2018

• The Company’s power generation by the power 

plants within China amounted to 430.457 

billion kWh, representing an increase of 9.12% 

over the same period last year .

• Average utilization hours of coal-fired units was 

4495. 

• The average on-grid tariff for amounted to 

RMB418.48per MWh, representing an increase 

of 1.08%over the same period last year

Business Performance02



The domestic unit fuel cost was RMB 236.89/MWh, Increased 4.85%.

3. Fuel Procurement and Costs
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196 million tons



94.51%

Average equivalent 

availability ratio

4.34%

Average house 

consumption rate

288.45g/kWh

Average coal consumption 

for generation

307.03g/kWh

Average coal consumption

for power sold

4. Energy Saving and Environment Protection

The company has  equipped its  coal-fired  generating  units  with  desulphurization,  

denitrification  and  dust  removal  devices as planned,  with  each  indicators  meeting  

with  the  requirements  for  environmental  protection. 
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5. Project Commissioned in 2018

Wind

Project                                                   Capacity

Chongqing Fengjie Jinfengshan Wind Power    110MW

Henan Tangyin Wind Power                                   151.8MW

Jiangxi Gaolongshan Wind Power                         80MW

Hubei Zhongxiang Hujiawan Wind Power         126MW

Jiangsu Yizheng Wind Power                                13.8MW

Photovoltaic
Project Capacity

Jiangsu Taichang PV 10MW

Jiangsu Huaiyin PV  30MW

Heilongjiang Xinhua PV            20MW

Heilongjiang Shuangyu PV      20MW

Heilongjiang Donghai PV         20MW

Jilin Zhenlai Wind Farm PV      20MW

Shanxi Yushe PV                         10MW

Hainan Chengmai PV                40MW

Total 652.1MW

Business Performance02



83.50%

9.83%

4.85%

0.33%

0.90%

0.59%

Business Performance02

The Company has plants in 26 provinces, municipalities and 

autonomous regions of China, and a wholly-owned power company 

in Singapore.

As of 31 December 2018, the company had a controlled generation 

capacity of 105,991MW and an equity-based generation capacity of 

93,755MW.

6. Generation Capacity

16.10%

36.21%

42.17%

5.51%

Class of Units

1000MW

600MW

300MW

300MW or less

Generation Structure

Coal fired

Gas fired

Wind

Hydro

Solar

Others

83.50%

9.83%



7.Capital Operation

On October 2018, the company issued A shares. 

Number of New A-shares: 497,709,919

Placing Price: RMB￥6.55

Aggregate raising funds: RMB 3.26 billion

The total number of issued shares of the company increased 

to 15,698,093,359shares. The total number of A Shares 

increased to 10,997,709,919 shares.

Huaneng group holds 45.66% direct and indirect interests of 

the company

A Shares
70.06%

H Shares
29.94%

A Shares H Shares

Issued Shares of the Company

Business Performance02
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8. Dividend Distribution

Notes： Calculated under IFRS (DPS/EPS) 

Business Performance02

The company started paying  

dividends  to  shareholders.

The company paid dividends per 

share of RMB0.10 in spite of the  

losses in 2008.

2008

Accumulated  dividend  distribution  

of  RMB 56.173 billion. 

1998

Until Now

A cash dividend of RMB 0.1 for 

every shares to all shareholders for 

the year 2018. 

2018



9. Dividend Policy

The cash  dividend  payout  shall  be  no  less  than  50%  of  the  realized  distributable  profit  

stated  in  the  consolidated financial statement that year.

Amend the company's articles of association to determine the dividend payout ratio

2017
The Company’s cash dividend payout ratio will not be less than 70% of the distributable profit 

realized in the next three year’s consolidated financial statement and dividend per share will 

not be less than RMB 0.10.

Shareholders  Return  Plan  for  the  Next  Three  Years  (2018  to  2020) 

2013
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Generation

Objectives

for 2019
Around 440 Billion KWh Around 4200 hours

Domestic Generation Utilization Hours 

of Domestic Units

Marketing Fuel Capital

Seize market opportunities

market-oriented

Policies and trading mechanisms research

Insights and stability

A firm and effective fuel supply chain

Leverage on its scale of procurement

optimize  fuel procurement management

Innovative financing

Ensure the efficiency of financing

Expand the scale of financing

Reduce Capital Cost

03 Trend and Objectives



04 Outlook and Perspectives

Operational Transformation

Industrial chain of power and heating 

generation, peak adjustment, power 

distribution and sale, energy storage, energy 

conservation and environmental protection

Talent management strategy

Solid human resources basis for high 

quality development

Green Transformation

Integrated large-scale clean energy 

bases and offshore wind power bases

Digital operation strategy

Smart power plants, industrial internet and 

online operating system

The company will fully implement the new development concept of “innovation, coordination, green, openness 

and sharing” and  build  the  company  into  an  internationally  leading  public  power  producer  with  

standardized  management,  advanced  technologies,  energy  saving  and  environment-friendly,  reasonable  

operating  structure,  outstanding  operations,  sound  corporate  governance and superior market value.



POWERING 

TOMORROW


